
 

 

March WASDE Report Recap
Recap: 

• A very uneventful report 
• No changes whatsoever for the US corn and soybean balance sheets 
• USDA did reduce the average on-farm price by a nickel to $4.75/bu 

 
World Corn Standpoint: 

• Ukraine corn production was lowered by 1MMT 
• Ukraine corn exports were increased by 1.5MMT 
• Argentina corn production was increased by 1MMT to 56MMT 
• Argentina corn exports were increased by a like amount 
• No changes to China’s balance sheet 

 
World Soybean Standpoint: 

• Brazil soybean production reduced by 1MMT to 155MMT 
• Brazil soybean exports were increased by 3MMT to 103MMT 
• China soybean imports were increased by 3MMT to 105MMT 

 

 


